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Chesapeake Corporate Advisors (CCA) Firm Overview

Firm Overview
CCA is a boutique corporate advisory and investment banking firm that has been 
successfully serving investor-owned and closely held emerging growth and middle market 
companies since 2005. Our team of managing directors brings an average of 30 years of 
experience to the Baltimore area.

Together we provide a collaborative, holistic approach to serving clients in the Mid-
Atlantic region. For middle market companies looking to create business value with the 
help of our strategy services, and/or realize value through a merger, acquisition, or other 
transaction.

CCA stands ready to guide you through the process and help you achieve your goals.

Solutions for Every Critical Juncture

INVESTMENT BANKING

CORPORATE ADVISORY

▪ Strategic Assessments

▪ Financial Planning & 

Analysis

▪ Value Sharing Plans

▪ Transaction Advisory

▪ Value Creation Strategy

▪ Business Valuations

▪ Sell-Side

▪ Buy-Side

▪ Merger

▪ Recapitalization

▪ Growth Capital

▪ Management Buyout

$4Bn+ 
Aggregate Tx value

40+
Closed Tx since

Jan. 2020

120+
2025 Valuations

12+ 
Advisory Clients Exited 

since Jan. 2021

2
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CCA’s AEC Practice Leadership

Engineering

Construction

Architecture

Service Areas

▪ Transportation
▪ Infrastructure
▪ Utilities
▪ CI/CM
▪ MEP
▪ Design/Build
▪ Government

▪ Design
▪ Planning
▪ Landscape

Deep Experience Advising AEC Clients

Sell-Side M&A Experience

Select Corporate Advisory Clients

Acquired by

Sell-Side Advisor

Acquired by

Sell-Side Advisor

Acquired by

Sell-Side Advisor

REAC

Sell-Side Advisor

Recapitalized by

Charlie Maskell
Managing Partner
cmaskell@ccabalt.com
443.842.7456

▪ Loyola University Maryland - B.S. 

▪ Certified Public Accountant

▪ 30+ years of M&A Experience

Tim Brasel
Managing Director
tbrasel@ccabalt.com
302.388.8513

▪ Salisbury University - B.S. 

▪ University of Maryland - MBA 

▪ 12+ years of M&A Experience

Contact Us

Katie Kieran
Director
kkieran@ccabalt.com
617.797.7173

▪ Boston College - B.S. 

▪ University of Pennsylvania - MBA 

▪ 10+ years of M&A Experience

▪ General Contracting
▪ Infrastructure Services
▪ Electrical
▪ Concrete
▪ Mechanical
▪ Civil/Demolition
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Key Trends Impacting the AEC Sector

▪ As a result of the Middle East conflict, 70% of construction 
professionals anticipate worsening price and capacity 
pressures, and more than half report project delivery plans 
have already been impacted. 

▪ War damage to energy infrastructure in the gulf region is 
estimated at $34B-$58B, while broader rebuilding needs 
across the Middle East could approach $1.5T, representing a 
substantial pipeline of future work for AEC firms.

▪ Per the ACEC Research Institute, 33% of firms turned down 
work due to staffing shortages over the trailing six months, 
down from 51% in Q4 2024. 

▪ Recruiting challenges has eased since Q3 2024, yet 83% of 
firms continued to cite finding qualified engineers as the most 
difficult role to fill. 

▪ Additionally, 83% of firms are being more selective around 
projects, with 60% of firms declining lower-margin work. 

▪ The U.S. requires roughly $33T in infrastructure investment 
over the next 25 years, though this cycle will not mirror prior 
construction booms; spending is split between modernizing 
aging legacy assets and building according to the demands of 
the digital economy.

▪ Data centers are driving a short but intense burst of capital 
deployment, with investment rising 116% between 2024 and 
2027 before moderating, and cumulative data center spend 
potentially reaching $1.4T by 2050. 

▪ The aging grid remains the true bottleneck: electricity demand 
is projected to climb 150% on data centers, AI, and advanced 
manufacturing, requiring massive power grid upgrades across 
the U.S.

Aging Infrastructure Fuels the Investment Cycle

Sources: ACEC Research Institute, PwC’s Global Infrastructure Outlook 2025-2050, PBC Today, Natural Gas Intel (RystadEnergy), and EL PAIS

Easing Labor Pressure, Resurgence in Selectivity Conflict Driving Both Uncertainty and Growth

Power Baseline Spend by Segment

$71.1 
$61.0 

$8.0 $5.4 $7.6 

$172.6 
$157.9 

$29.8 

$6.3 $4.5 

Transmission &
Distribution

Renewables Storage Nuclear Fossil Fuels

Baseline Spend 2024 Baseline Spend 2050

($ in Billions)
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Sources: S&P Capital IQ, Company Websites, and Press Releases

Leonard Green & Partners Acquires Cumming Group, Inc.

▪ Cumming Group, Inc., headquartered in New 
York, NY, provides project management and 
cost consulting services across diverse 
sectors throughout the U.S. and 
internationally.

▪ “Cumming has established itself as a clear 
leader in project and cost management, 
enabled by its differentiated value 
proposition and commitment to its people, 
clients, and culture of excellence,” said 
Chris McCollum, Senior Partner at Leonard 
Green & Partners.

▪ Press Release

Commentary

June 2026

Littlejohn & Co. Acquires Milrose Consultants

acquired 

▪ Founded in 1988 and based in New York, NY, 
Milrose Consultants, LLC provides end-to-
end planning and permitting services across 
commercial, industrial, residential, 
healthcare, and education sectors 
throughout the U.S. 

▪ “Milrose has developed an established and 
well-respected brand providing an essential 
service to the built environment. We look 
forward to bringing our resources and 
network to strategically grow the platform 
and further enhance its capabilities,” said 
Brian Michaud, Managing Director, Littlejohn 
& Co.

▪ Press ReleaseMay 2026

Commentary

POND Acquires ENERCON

acquired

▪ Founded in 1983, ENERCON is a multi-
disciplinary engineering and environmental 
services firm serving the nuclear, power 
generation, power delivery, and data center 
markets. The company is headquartered in 
Atlanta, GA.

▪ “By combining ENERCON’s deep nuclear and 
power engineering expertise with POND’s 
established strengths in federal energy, 
natural gas, and mission-critical 
infrastructure, we are creating a highly 
differentiated platform with real momentum,” 
said Michael Lustbader, Managing Partner at 
Arlington Capital Partners.

▪ Press Release

Commentary

April 2026

Bouygues Construction Acquires Vannoy Construction

Commentary

June 2026

acquired 

A Portfolio Company of

Q2 2026 Transaction Headlines

acquired 

▪ Vannoy Construction provides general 
contracting, design-build, and civil 
infrastructure services to healthcare, 
education, and commercial end markets. 
The company is based in Charlotte, North 
Carolina.

▪ “This acquisition is a landmark in 
strengthening our operations in the United 
States. It makes perfect sense, and I am in 
no doubt that it will help unlock Vannoy 
Construction’s growth potential and add 
resilience to Bouygues Construction’s 
growth model,” stated Pierre-Éric Saint-
André, CEO of Bouygues Construction.

▪ Press Release

A Portfolio Company of

A Portfolio Company of

(ENX:EN)

https://www.businesswire.com/news/home/20260616193529/en/Leonard-Green-Partners-to-Acquire-Cumming-Group-a-Leading-Pure-Play-Project-and-Cost-Management-Platform-From-New-Mountain-Capital
https://www.businesswire.com/news/home/20260616193529/en/Leonard-Green-Partners-to-Acquire-Cumming-Group-a-Leading-Pure-Play-Project-and-Cost-Management-Platform-From-New-Mountain-Capital
https://www.milrose.com/press-release/littlejohn-co-acquires-milrose-consultants/
https://www.milrose.com/press-release/littlejohn-co-acquires-milrose-consultants/
https://arlingtoncap.com/news/arlington-capital-partners-acquires-enercon-and-completes-merger-with-its-portfolio-company-pond/
https://arlingtoncap.com/news/arlington-capital-partners-acquires-enercon-and-completes-merger-with-its-portfolio-company-pond/
https://www.bouygues-construction.com/en/about-us/news/bouygues-construction-acquires-vannoy-construction-securing-lasting-presence-in-the-united-states
https://www.bouygues-construction.com/en/about-us/news/bouygues-construction-acquires-vannoy-construction-securing-lasting-presence-in-the-united-states
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Transaction Highlights: Q2 2026

Sources: S&P Capital IQ, Company Websites, and Press Releases

Date Target Acquiror Target Business Description

6/24/2026
Superior Building Services is a mechanical contractor providing commercial, industrial, and 
residential HVAC installation, service, and maintenance services across Central Ohio, serving 
financial, corporate, retail, data center, healthcare, and industrial end markets.

6/18/2026
Yu & Associates is a geotechnical, environmental, and site civil engineering firm serving 
transportation, aviation, public buildings, and resiliency projects across New York and New 
Jersey.

6/15/2026
Kelly Engineers provides civil engineering and land surveying services, including municipal 
consulting, private land development, and wastewater resources. The company was 
incorporated in 1979 and is based in Glen Mills, Pennsylvania. 

6/4/2026
510 Architects LLC provides architecture and interior design services, including design, 
planning, and community-centered design. The company is based in Richmond, Virginia.

6/4/2026 Paramount Consulting & Engineering, LLC provides building envelope consulting, inspection, 
and testing services. The company was incorporated in 2010 and is based in Miami, Florida.

5/20/2026

Bowman Engineering & Consulting, Inc. provides civil engineering services and consulting for 
public agencies and local governments, specializing in transportation and public infrastructure 
project management, design, and delivery. The company was founded in 2006 and is based in 
Dallas, Texas.

5/18/2026
ECM Consultants, Inc. provides civil engineering and construction management services for 
transportation infrastructure projects, serving public sector clients. The company was founded 
in 1995 and is based in Metairie, Louisiana.

5/1/2026
Marlin Engineering, Inc. (formerly MEI Consulting Group, Inc.) provides engineering services, 
including roadway design, bridge inspection, construction management, and traffic 
engineering. The company was founded in 1991 and is based in Palmetto Bay, Florida. 

A Portfolio Company of

A Portfolio Company of

A Portfolio Company of

A Portfolio Company of

A Portfolio Company of
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Public Company Valuation Multiples

CCA tracks publicly traded companies across multiple AEC sub-sectors.

Historical TEV/TTM EBITDA MultiplesEngineering & Professional Services

Providers of professional technical 
engineering, project management, 
and consulting solutions.

Providers of a suite of engineering 
and construction services focused 
on industrial and utilities end-
markets.

Diversified Industrial Services

Construction Services

Providers of construction and 
development services for across 
multiple end-markets such as 
transportation, industrial, and 
power.

Historical TEV/TTM EBITDA Multiples
(Weighted by Market Cap)

= Q2 2025 = Q2 2026= Q2 2024

Source: S&P Capital IQ

15.9x

11.3x 12.5x

16.9x

13.4x 12.5x
14.2x

31.4x

24.1x

Engineering & Professional Services Diversified Industrial Services Construction Services

14.1x

10.3x
12.2x

14.4x
12.2x

14.6x
13.4x

23.8x
22.3x

Engineering & Professional Services Diversified Industrial Services Construction Services
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10.9x
16.3x 17.1x

7.5x
11.6x 11.3x

15.4x 14.3x 12.3x
5.0x

13.4x 11.6x9.3x
17.1x 17.5x

10.4x 12.2x
16.9x

23.3x

11.7x

NM
7.1x

26.9x

8.4x
12.9x

39.7x

18.4x

28.1x
19.7x

44.1x

17.7x 17.5x 14.7x 16.9x 15.6x
22.6x

13.3x
6.8x 10.2x 11.2x 11.4x

NM

11.9x 10.9x 7.5x 9.3x
16.6x

9.0x
12.8x 12.0x

18.8x

NM

21.5x

7.8x 8.3x
3.2x

42.9x

29.4x
21.4x

11.1x

NM

33.2x
29.4x

10.4x 12.8x

NM

16.3x
13.4x

16.0x 18.1x
15.3x

18.7x
13.0x

9.5x
6.4x

18.8x
14.2x

20.7x 19.1x

12.2x 14.7x
8.2x

16.5x

5.5x

14.5x
17.6x 15.2x 13.7x

9.0x
12.7x

9.4x

19.3x

9.4x

Historical TEV/TTM EBITDA Public Company Trends
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Rally & Repricing: Construction Services and Diversified 
Industrial Services rode the broader market rebound, furthered 
strengthened by infrastructure spending and accelerating data 
center demand. The retracement came in mid-May, when April 
cost data showed construction input prices up 6.2% YTD, resulting 
in gross margin compression, difficulties for contractors to 
accurately price project bids, and the rise of potential delays.

Jun 2025 Aug 2025 Oct 2025 Dec 2025 Feb 2026 Apr 2026 Jun 2026

CCA AEC Sector Index Performance & Commentary

▪ Construction Services again saw the strongest YoY performance out of all CCA's AEC Sector Indexes, up 97.8% from Q2 2025. The rally reflects 
sustained earnings momentum tied to the AI buildout, as major builders remained bullish on data center construction while continuing to deliver 
federally funded civil and infrastructure work. Recent earnings reinforced the theme, with Tutor Perini guiding to "blowout" years in 2026 and 2027 on 
$19.8B of backlog and Sterling reporting YoY data center-related revenue growth of 174.0% in Q1 2026, as companies continue to convert record, or 
near-record, backlogs into revenue and margin.

▪ Diversified Industrial Services extended its run through Q2 2026, as the power grid and electrification supercycle and AI-driven data center demand 
together drove robust performance. Quanta set the tone, carrying a record $48.5B backlog into the second half and raising 2026 revenue guidance to 
$34.7B–$35.2B on strength across transmission, utility infrastructure, and power generation. Management framed the opportunity as a multi-decade 
endeavor, with demand extending beyond 2030 as utilities expand the grid to support electrification and AI-driven consumption.

▪ Engineering & Professional Services declined in Q2 2026 as macroeconomic challenges in the U.S. and Middle East caused significant project delays, 
cost increases, and project restructurings. While firms’ backlogs are at record, or near-record levels, revenue growth was modest or flat. AECOM’s Q1 
2026 report substantiates this sentiment, as revenue of $3.80B was flat YoY and missed estimates by 5.3%, while backlog was $26.2B, up 8.0% YoY.

Market Commentary

S&P 500

Engineering & Professional Services

Diversified Industrial Services

Construction Services

Sources: S&P Capital IQ, Investor Presentations, Yahoo!Finance, Construction Dive, and Trading View

20.9%

(26.0)%

78.0%

97.8%

https://finance.yahoo.com/markets/stocks
/articles/4-industrial-stocks-riding-wall-

125600062.html

https://finance.yahoo.com/economy/polic
y/articles/construction-prices-soar-april-6-

110000890.html

https://www.janushenderson.com/en-
us/advisor/article/market-moves-themes-

that-mattered-april-2026/

Tutor Perini eyes data center opportunities | 
Construction Dive

https://finance.yahoo.com/markets/stocks
/articles/quanta-stock-rallies-more-66-

171900690.html

Why AECOM (ACM) Shares Are Falling Today 
| FinancialContent

https://finance.yahoo.com/markets/stocks/articles/4-industrial-stocks-riding-wall-125600062.html
https://finance.yahoo.com/markets/stocks/articles/4-industrial-stocks-riding-wall-125600062.html
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https://www.financialcontent.com/article/stockstory-2026-7-3-stocks-making-big-moves-this-week-ipg-photonics-micron-cargurus-qualcomm-and-qualys


PROPRIETARY & CONFIDENTIAL 10

AEC Public Company Market Data

Market Data Financial Performance Enterprise Value /
($ in millions, except share price) % of 52 Market Enterprise TTM 2026 2026E Revenue EBITDA
Company HQ Country Price Week High Cap Value Revenue EBITDA EBITDA % Revenue EBITDA EBITDA % TTM 2026E TTM 2026E

Engineering & Professional Services
WSP Global Inc. (TSX:WSP) Canada 175.85$           60.3% 23,708$           31,829$           18,447$           2,203$             11.9% 16,587$           3,139$             18.9% 1.7x 1.9x 14.5x 10.1x
Jacobs Solutions Inc. (J) USA 126.00$           74.8% 14,878 18,056 13,175 1,025 7.8% 14,145 1,404 9.9% 1.4x 1.3x 17.6x 12.9x
AtkinsRéalis Group Inc. (TSX:ATRL) Canada 88.08$             82.5% 14,283 14,595 11,455 959 8.4% 11,975 1,186 9.9% 1.3x 1.2x 15.2x 12.3x
Stantec Inc. (TSX:STN) Canada 97.82$             61.1% 11,158 13,388 6,636 980 14.8% 7,111 1,280 18.0% 2.0x 1.9x 13.7x 10.5x
AECOM (ACM) USA 69.80$             51.5% 8,971 11,479 15,986 1,277 8.0% 16,474 1,286 7.8% 0.7x 0.7x 9.0x 8.9x
Tetra Tech, Inc. (TTEK) USA 28.89$             67.0% 7,498 8,384 4,403 661 15.0% 4,303 646 15.0% 1.9x 1.9x 12.7x 13.0x
Arcadis NV (ENXTAM:ARCAD) Netherlands 33.62$             65.6% 2,877 3,683 4,875 393 8.1% 3,744 525 14.0% 0.8x 1.0x 9.4x 7.0x
Willdan Group, Inc. (WLDN) USA 79.10$             57.7% 1,195 1,236 684 64 9.4% 790 102 12.8% 1.8x 1.6x 19.3x 12.2x
Mistras Group, Inc. (MG) USA 17.47$             89.0% 556 782 731 83 11.4% 748 92 12.3% 1.1x 1.0x 9.4x 8.5x
Mean 67.7% 10.5% 13.2% 1.4x 1.4x 13.4x 10.6x
Median 65.6% 9.4% 12.8% 1.4x 1.3x 13.7x 10.5x

Diversified Industrial Services
Quanta Services, Inc. (PWR) USA 720.04$           91.3% 108,049$        114,103$        30,121$           2,659$             8.8% 34,986$           3,585$             10.2% 3.8x 3.3x 42.9x 31.8x
MasTec, Inc. (MTZ) USA 416.06$           94.3% 32,450 35,317 15,280 1,202 7.9% 17,538 1,512 8.6% 2.3x 2.0x 29.4x 23.4x
Dycom Industries, Inc. (DY) USA 505.59$           89.3% 15,184 17,633 6,252 825 13.2% 5,437 726 13.4% 2.8x 3.2x 21.4x 24.3x
Bureau Veritas SA (ENXTPA:BVI) France 26.78$             90.0% 11,892 13,651 6,681 1,230 18.4% 6,764 1,363 20.1% 2.0x 2.0x 11.1x 10.0x
Argan, Inc. (AGX) USA 798.55$           99.1% 11,195 10,231 1,042 158 15.2% 939 147 15.7% 9.8x 10.9x NM NM
Legence Corp. (NASDAQGS:LGN) USA 85.23$             79.5% 6,551 7,929 3,082 239 7.7% 4,270 486 11.4% 2.6x 1.9x 33.2x 16.3x
MYR Group Inc. (MYRG) USA 500.40$           99.4% 7,792 7,690 3,825 261 6.8% 4,102 321 7.8% 2.0x 1.9x 29.4x 24.0x
KBR, Inc. (KBR) USA 34.53$             66.1% 4,378 6,802 7,691 654 8.5% 8,012 999 12.5% 0.9x 0.8x 10.4x 6.8x
Primoris Services Corporation (PRIM) USA 99.12$             48.2% 5,378 5,944 7,487 466 6.2% 7,344 285 3.9% 0.8x 0.8x 12.8x 20.9x
Fluor Corporation (FLR) USA 52.39$             91.1% 7,317 4,795 15,184 -353 NM 15,867 542 3.4% 0.3x 0.3x NM 8.8x
Mean 84.8% 10.3% 10.7% 2.7x 2.7x 23.8x 18.5x
Median 90.5% 8.5% 10.8% 2.2x 1.9x 25.4x 20.9x

Construction Services
Skanska AB (publ) (OM:SKA B) Sweden 259.20$           92.0% 107,330$        106,361$        172,263$        8,235$             4.8% 182,771$        11,004$           6.0% 0.6x 0.6x 12.9x 9.7x
Comfort Systems USA, Inc. (FIX) USA 1,981.95$       95.6% 69,654 68,918 10,136 1,736 17.1% 11,931 2,147 18.0% 6.8x 5.8x 39.7x 32.1x
Vulcan Materials Company (VMC) USA 295.01$           89.1% 38,279 43,354 8,062 2,351 29.2% 8,129 2,479 30.5% 5.4x 5.3x 18.4x 17.5x
HOCHTIEF Aktiengesellschaft (XTRA:HOT) Germany 507.00$           91.5% 38,147 40,094 38,713 1,425 3.7% 43,338 2,559 5.9% 1.0x 0.9x 28.1x 15.7x
EMCOR Group, Inc. (EME) USA 829.88$           87.2% 36,880 36,481 17,747 1,851 10.4% 18,987 1,968 10.4% 2.1x 1.9x 19.7x 18.5x
Sterling Infrastructure, Inc. (STRL) USA 839.36$           83.5% 25,757 25,593 2,885 581 20.1% 3,963 887 22.4% 8.9x 6.5x 44.1x 28.9x
Construction Partners, Inc. (ROAD) USA 118.77$           78.7% 6,715 8,483 3,258 479 14.7% 3,628 557 15.3% 2.6x 2.3x 17.7x 15.2x
Granite Construction Incorporated (GVA) USA 158.08$           97.5% 6,915 7,886 4,637 452 9.7% 5,292 662 12.5% 1.7x 1.5x 17.5x 11.9x
Tutor Perini Corporation (TPC) USA 82.97$             83.0% 4,365 4,079 5,686 277 4.9% 6,244 388 6.2% 0.7x 0.7x 14.7x 10.5x
Balfour Beatty plc (LSE:BBY) United Kingdom 8.68$               97.4% 4,117 3,289 9,489 195 2.1% 11,119 400 3.6% 0.3x 0.3x 16.9x 8.2x
Limbach Holdings, Inc. (LMB) USA 77.00$             50.0% 918 979 653 63 9.6% 742 91 12.3% 1.5x 1.3x 15.6x 10.7x
Orion Group Holdings, Inc. (ORN) USA 16.82$             96.7% 681 805 880 36 4.1% 940 56 5.9% 0.9x 0.9x 22.6x 14.5x
Mean 86.8% 10.9% 12.4% 2.7x 2.3x 22.3x 16.1x
Median 90.3% 9.7% 11.3% 1.6x 1.4x 18.1x 14.9x

Source: S&P Capital IQ Data as of 06/30/2026
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Select AEC Transactions: 2026

Source: S&P Capital IQ

Announced Target Acquiror Target Business Description

6/29/2026 Davis-Martin-Powell And Associates, Inc. McKim & Creed, Inc.
Civil engineering, surveying, and construction administration firm serving developers, municipalities, and institutions; 
founded in 1965 and based in High Point, NC. 

6/22/2026 Arcosa, Inc. (NYSE:ACA) CRH Americas, Inc.
Provider of infrastructure products for construction, engineered structures, and transportation markets across three 
segments; founded in 2018 and headquartered in Dallas, TX (NYSE:ACA).

6/21/2026 New City Design Group, PLLC Invision Architecture, LLC
Architecture and design firm covering commercial, campus, health/fitness, retail, and residential projects; founded in 1996 
and based in Raleigh, NC.

6/17/2026 Henry Carlson Construction, LLC JE Dunn Construction Company, Inc.
Construction services firm (pre-construction, construction, and post-construction) for retail, healthcare, hospitality, and 
commercial sectors; founded in 1919 and based in Sioux Falls, SD.

6/8/2026 Sagebrush Infrastructure, LLC Stark Power Ltd (TASE:STRK.M) Infrastructure company headquartered in Washington, D.C.

5/28/2026 HP2 Engineering and Testing LLC Certerra Inc.
Construction materials engineering and testing firm (mix design, materials testing, pavement forensics); founded in 2022 and 
based in San Marcos, TX. 

5/27/2026 Johnson Johnson Crabtree Architects P.C. Wold Architects and Engineers, Inc.
Architectural firm serving rural healthcare, behavioral health, higher education, and school districts; founded in 1991 and 
based in Nashville, TN. 

5/21/2026 Southern Engineering and Testing, P.C. Certerra Subsurface Imaging, Inc.
Consulting, geotechnical, and materials testing engineering firm serving public and private sectors; founded in 2015 and 
based in Charlotte, NC. 

5/14/2026 Alta Science And Engineering, Inc. WSB LLC
Engineering firm offering civil, remediation, environmental, and water resources services; founded in 2017 and based in 
Moscow, ID. 

5/11/2026 Donaldson, Garrett & Associates Inc. Surveying And Mapping, LLC
Commercial land surveying and site design firm serving engineering firms, architects, and agencies; founded in 1991 and 
based in Macon, GA. 

5/7/2026 Dwyer Engineering Corporation CivilOne, LLC
Consulting civil engineering and land surveying firm serving public and private sectors; founded in 1994 and headquartered in 
Las Vegas, NV. 

5/1/2026 Smith & Associates Land Surveying, LLC Bowman Consulting Group Ltd. (NASDAQGM:BWMN)
Land surveying firm supporting regional land development and infrastructure projects; founded in 2018 and based in Las 
Vegas, NV. 

4/21/2026 Ennead Architects Cannon Design, Inc.
Planning and design architecture firm offering new construction, renovation, historic preservation, and interiors; founded in 
1963 and based in New York, NY. 
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Select AEC Transactions: 2026 (cont’d)

Source: S&P Capital IQ

Announced Target Acquiror Target Business Description

4/20/2026 GUIDE Architecture, Inc. Grovecourt Capital Partners Architecture and planning firm specializing in healthcare facility design; founded in 2014 and based in Dallas, TX.

4/20/2026 Sanchez-Salazar & Associates, LLC LJA Engineering, Inc.
Civil engineering firm offering transportation engineering, construction management, and inspection; founded in 2013 and 
based in San Antonio, TX. 

4/10/2026 Z Development Services, LLC Galloway & Company, LLC
Civil engineering and commercial development firm offering planning, design, permitting, and project management; founded 
in 2011 and headquartered in Orlando, FL.

4/9/2026 Andy Paris & Associates ZenaTech, Inc. (NASDAQCM:ZENA) Land surveying firm serving communities in Oregon and Washington; founded in 1952 and based in Lake Oswego, OR. 

4/9/2026 MNK Architects, Inc. The Stonewall Group LLC
Architectural firm serving education, government, commercial, and healthcare sectors; founded in 1989 and headquartered 
in El Paso, TX. 

4/6/2026 Envision Engineering, P.C. Spectrum Engineers, Inc.
Engineering consultancy offering electrical, audio-visual, acoustical, low-voltage, security, and lighting design; founded in 
1994 and based in Salt Lake City, UT. 

4/6/2026 Qubits Energy, LLC AZZO Pty Ltd
Provider of standardized electrical power management systems (EPMS) and energy monitoring for data centers, utilities, and 
healthcare; founded in 2017 and based in Franklin, TN. 

4/1/2026 Atlantis Marine Contractors Cooper Tacia General Contracting Co Marine project management and consulting contractor; founded in 2021 and based in Miami, FL. 

3/31/2026 MNS Engineers, Inc. BKF Engineers, Inc.
Multiservice infrastructure consulting firm (planning, construction management, civil engineering, surveying); founded in 1962 
and based in Santa Barbara, CA. 

3/31/2026 Davis, Moore, Shearon & Associates, LLC Davis, Bowen & Friedel, Inc. Civil engineering, survey, planning, and consulting firm; founded in 2003 and headquartered in Centreville, MD.

3/31/2026 Element Engineering Group, LLC 4CE Engineering Group LLC
Consulting engineering firm offering transportation, traffic, structures, stormwater, and civil/site design; founded in 2006 and 
based in Tampa, FL. 

3/30/2026 Vector Intelligence, LLC Reliance Carbon Structural Group Digital utility that automates material takeoffs from PDF project drawings; founded in 2024 and based in Saint Petersburg, FL. 
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Select AEC Transactions: 2026 (cont’d)

Source: S&P Capital IQ

Announced Target Acquiror Target Business Description

3/16/2026 Pezzoni Engineering, Inc. Provost & Pritchard Consulting Group, Inc.
Electrical and multidisciplinary engineering consulting for infrastructure, commercial, and industrial projects; based in 
Modesto, CA.

3/11/2026 American Engineers Group, LLC SOCOTEC Engineering, Inc.
Geotechnical, civil, structural, and environmental engineering consulting, surveying, and inspection services; based in 
Mechanicsburg, PA.

3/11/2026 Power Quality Engineering Inc Shermco Industries, Inc. Engineering consulting services specializing in power quality. 

3/10/2026 Construction Consultant Services, Inc. SAI Consulting Engineers, Inc. Construction management consulting firm; founded in 1992 and based in Pittsburgh, PA.

3/10/2026 Upstream Engineering, L.L.C. Acteon Group Operations (UK) Limited
Engineering, procurement, construction, and project management for upstream and midstream oil and gas; based in 
Houston, TX. 

2/24/2026 Vasquez Marshall Architects Huitt-Zollars, Inc. Architectural, planning, and interior design services for K-12, higher ed, and civic projects; based in San Diego, CA. 

2/19/2026 LightPoint Engineering, LLC NCS Engineers, LLC Civil engineering for water/wastewater treatment, distribution, and collection systems; based in Willis, TX. 

2/16/2026 Architectural Alliance, Inc. The Stonewall Group LLC Full-service architectural design for new construction and restoration projects; based in Wilmington, DE. 

2/12/2026 Luk and Associates Fuscoe Engineering Inc. Civil engineering, surveying, and land planning for schools, residential, and commercial sectors; based in Hercules, CA. 

2/5/2026 2im Group, LLC MacKay Sposito, LLC Civil engineering and environmental services including planning, design, and construction management; based in Chicago, IL. 

2/5/2026 Bruce Harris & Associates, Inc. Schneider Geospatial, LLC GIS services, professional mapping, digital data conversion, and geospatial consulting; based in Batavia, IL. 

2/3/2026 Cal Engineering Solutions, Inc. Davey Resource Group, Inc. Civil, electrical, and structural engineering services; based in Alpharetta, GA. 

2/2/2026 FSI Engineering and Design Inc. Sedgman Pty Limited (:SDM) Engineering services; based in Mesa, AZ. 

2/2/2026 Hoffman Planning, Design, & Construction, Inc. Keller, Inc.
Full-service planning, design, and construction including architecture, engineering, and sustainability services. Based in 
Appleton, WI.
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Select AEC Transactions: 2026 (cont’d)

Source: S&P Capital IQ

Announced Target Acquiror Target Business Description

2/2/2026 JMPE Electrical Engineering & Lighting Design Agathos AEC Inc Electrical engineering and lighting design; based in Santa Barbara, CA. 

2/2/2026 SEAL Building Enclosure BPL Enclosure Building enclosure consulting, commissioning, testing, and diagnostics; based in Houston, TX.

1/28/2026 Stewart Engineering, Inc. Stratus Team LLC Engineering, design, and planning services including civil, transportation, and geotechnical; based in Raleigh, NC. 

1/23/2026 Waldman Engineering Consultants, Inc. Reserve Advisors, LLC
Building evaluation, facade/roof inspection, and engineering consulting for residential and commercial structures; based in 
Lisle, IL.

1/22/2026 M. Hajjar & Associates, Inc. Undisclosed Buyer
Consulting, architectural, engineering, and construction management services; founded in 1990 and based in Coral Gables, 
FL.

1/20/2026 J.A. Watts, Inc. Arora Engineers, Inc. Program and construction management for aviation, transportation, and infrastructure sectors; based in Chicago, IL. 

1/20/2026 Mark Odom Studio Cline Design Associates, Pa Architecture, interiors, master planning, and feasibility studies; based in Austin, TX. 

1/13/2026 Minogue Associates, Inc. Cor Partners Inc.; DBI Construction Consultants, LLC Construction consulting including valuation reports, appraisals, and litigation consulting; based in Wantagh, NY. 

1/8/2026 L. D. King Engineering Co., Inc. ZenaTech, Inc. (NASDAQCM:ZENA) Engineering, planning, and design for street, sewer, storm drain, and water projects; based in Ontario, CA. 

1/7/2026 Bailey Engineering, Inc. Wapiti Holdings LLC
Civil engineering, land planning, mapping, and CADD services for residential and commercial developments; based in Eagle, 
ID.

1/7/2026 Trecerdo, LLC SwiftConnect Inc. Engineering services; based in Simsbury, CT. 

1/6/2026 Armko Industries, Inc. Align Capital Partners, LP Roof and building envelope analysis, waterproofing design, and construction observation; based in Flower Mound, TX.

1/1/2026 Fiedler Group Tait and Associates, Inc.
Design and engineering including site investigation, entitlement, permitting, and construction support. Based in Pasadena, 
CA. 

1/1/2026 Usa Professional Services Group, Inc. Private Investor Civil engineering and land survey firm; founded in 1982 and based in Dallas, TX. 
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Select Macroeconomic Indicators

Real GDP

(Annualized quarter-over-quarter % change, showing only quarterly data 
from 2022 to 2025, Chained to 2017 U.S. Dollars)

Source: Bureau of Economic Analysis. 

Consumer Price Index (CPI)

▪ Real GDP rose 2.1% (annualized) in Q1 2026, revised up from 1.6%. The U.S. 
economy proved more resilient than previously reported. Still, while the 
upward revision reinforces the view that the economy remains on solid 
footing, other indicators such as consumer spending were more mixed. 

▪ Nonfarm Payrolls increased by 506K between July 2025 and June 2026. 
▪ Nonfarm payrolls rose by 57,000 in June 2026, suggesting the labor market is 

cooling gradually rather than weakening sharply, with slower job growth and 
lower labor force participation.

▪ The unemployment rate declined to 4.2% in June 2026 from 4.3% in May 
2026; however, the improvement was largely driven by a decline in labor 
force participation to 61.5%, its lowest level since March 2021, rather than a 
meaningful acceleration in hiring.

(MoM since Jan 2022)

Source: Bureau of Labor Statistics. Source: Bureau of Labor Statistics. 

Total Nonfarm Payrolls Unemployment Rate

(Annual Employee Growth, Employees In Thousands)

(Annual % increase, 2017 = 100)

▪ May 2026 PCE inflation increased by 0.4% MoM and 4.1% YoY. The YoY 
increase is the largest since April 2023.

▪ Core PCE (excluding food and energy) increased 3.4% YoY and 0.3% MoM. 

Source: Bureau of Economic Analysis.

Consumer Spending – PCE Price Index
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The CCA’s Investment Banking Team

▪ M&A Advisory 
▪ Capital Raising
▪ Recapitalizations

CCA’s Investment Banking 
team is a seasoned team 
dedicated to its cl ients’ 

outcomes. We have worked 
with dozens of companies 

in projects ranging from 
Sell-side Investment 

Banking, to Ownership 
Alternatives, to Valuat ions 

to Boards of Directors.  CCA 
partners with its cl ients,  

shepherding them 
throughout the process, 
and supporting them to 

reach their  goals.

Timothy Brasel
Managing Director
tbrasel@ccabalt.com
302.388.8513

▪ Salisbury University - B.S. 
▪ University of Maryland - MBA 
▪ 12+ years of M&A Experience

moneill@ccabalt.c
om

Martin O’Neill
Managing Director
moneill@ccabalt.com
443.842.7465

▪ University of Maryland - B.S. 
▪ Loyola University Maryland - MBA 
▪ 30+ years of Experience

moneill@ccabalt.c
om

Stuart Knott
Managing Director
sknott@ccabalt.com
443.738.4456

▪ Boston College - B.A. 
▪ University of Maryland - MBA 
▪ 25+ years of M&A Experience

Matt Metzger
Associate
mmetzger@ccabalt.com
410.972.7969

▪ Mount Aloysius College - B.S. 
▪ Cornell University - MBA 
▪ 4+ years of M&A Experience

aspears@ccabalt.com
443.842.7512

▪ Vanderbilt - B.S. 
▪ 10+ years of Corporate Advisory & 

Investment Banking Experience

Andy Spears
Director

scollins@ccabalt.com
954.683.8466

▪ University of Maryland - B.S. 
▪ Pepperdine University - MBA
▪ 30+ years of M&A Experience

Steve Collins
Managing Director

Charlie Maskell
Managing Partner
cmaskell@ccabalt.com
443.842.7456

▪ Loyola University Maryland - B.A. 
▪ Certified Public Accountant
▪ 30+ years of M&A Experience

Katie Kieran
Director
kkieran@ccabalt.com
617.797.7173

▪ Boston College - B.S. 
▪ University of Pennsylvania - MBA 
▪ 10+ years of M&A Experience

Aidan Olmstead
Vice President
aolmstead@ccabalt.com
607.329.8352

▪ Loyola University Maryland - B.B.A, B.S. 
▪ Loyola University Maryland - MBA 
▪ 4+ years of M&A Experience

sketchen@ccabalt.com
410.419.1821

▪ Monmouth University – B.B.A. 
▪ Monmouth University – MBA
▪ 1+ years of M&A Experience

Sean Ketchen
Analyst

Oliver Hogg
Analyst
ohogg@ccabalt.com
443.678.8195

▪ University of Maryland – B.S.
▪ 1+ years of M&A Experience

Baxter Wright
Analyst
bwright@ccabalt.com
443.422.0788

▪ University of Miami – B.B.A.
▪ ~1 year of M&A Experience 

Nick DuBois
Analyst
ndubois@ccabalt.com
443.908.1232

▪ University of South Carolina – B.S.
▪ ~1 year of M&A Experience



410-537-5988

www.ccabalt.com

1001 Fleet Street

Suite 420

Baltimore, MD 21202

Chesapeake 
Corporate Advisors
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